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Owner-occupied housing price index, house price index and construction producer price index, EU,
annual rates of change, Q1 2011 - Q4 2024
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Annual deflated House Prices — Member States — Rates of change, 2024
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Share of people living in households owning or renting their

home, 2022
(in %)
European Union
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Source: Eurostat Access to dataset
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TENURE (Labels) ~ Owner |  Temant |
TIME 2022 2023 2024 2022 2023 2024

GEO (Labels)
European Union - 27 countries (from 69.1 69.2 : 30.9 30.8
2020)
Belgium 72.5 71.9 70.2 27.5 28.1 29.8
Bulgaria 85.0 86.1 86.0 15.0 13.9 14.0
Czechia 77.1 76.0 74.7 22.9 24.0 25.3
Denmark 59.6 60.0 60.9 40.4 40.0 39.1
Germany 46.5 47.6 47.2 53.5 52.4 52.8
Estonia 82.0 80.7 79.3 18.0 19.3 20.7
Ireland 70.5 69.4 69.3 29.5 30.6 30.7
Greece 72.8 69.6 : 27.2 30.4 :
Spain 76.0 75.3 73.7 24.0 24.7 26.3
France 63.4 63.1 : 36.6 36.9 :
Croatia 91.1 91.2 91.0 8.9 8.8 9.0
Italy 74.3 75.2 75.9 25.7 24.8 241
Cyprus 69.6 68.8 69.4 30.4 31.2 30.6
Latvia 83.1 82.8 83.7 16.9 17.2 16.3
Lithuania 88.6 88.8 : 11.4 11.2 :
Luxembourg 72.4 67.6 63.5 27.6 32.4 36.5
Hungary 90.1 90.5 91.6 9.9 9.5 8.4
Malta 82.6 74.7 : 17.4 25.3 :
Netherlands 70.6 69.3 68.8 29.4 30.7 31.2
Austria 51.4 54.3 : 48.6 457 :
Poland 87.2 87.3 87.1 12.8 12.7 12.9
Portugal 77.8 76.0 73.4 22.2 24.0 26.6
Romania 94.8 95.6 94.3 5.2 4.4 5.7
Slovenia 75.4 75.2 74.8 24.6 24.8 25.2
Slovakia 93.0 93.6 : 7.0 6.4 :
Finland 69.5 69.2 68.1 30.5 30.8 31.9
Sweden 64.2 64.9 64.8 35.8 35.1 35.2
Iceland : : : : : :
Norway 79.4 79.2 78.8 20.6 20.8 21.2
Switzerland 42.3 42.6 : 57.7 57.4 :
United Kingdom : : : : :
Montenegro 91.0 : : 9.0
North Macedonia : : : :
Albania : : : : :

SOUI"CEI Eurostat Serbia 90.2 89.9 : 9.8 10.1

Turkiye 56.7 56.2 55.8 43.3 43.8 44.2



https://ec.europa.eu/eurostat/databrowser/view/ILC_LVHO02__custom_7139277/bookmark/table?lang=en&bookmarkId=6eeb03d1-dd59-4bb4-a9b8-ad21bed9cd21

Population distribution by tenure status at EU level, 2023
(%)
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Owner-occupied, Owner-occupied, = Owner-occupied Tenant, rent at Tenant, rent at Tenant
without a mortgage with a Total market price reduced Total
or housing loan mortgage or price or free
housing loan

eurostat¥

Source: Eurostat (online data code: ilc_lvho02)
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House prices and rents in the EU, Q1 2010 - Q4 2024

(index levels 2010=100)
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Housing Trends (2010-2024)

8 U U.S. = lran
: T2 g T
House Prices Trend (esp. after 2015, (esp. 2020-20222, (prices up over 1000%
-60% up since 2010) +65% since 2010) since 2010)
T i g I 1
Rent Trend
(gradual, -30% (modest but growing (rents up -700-900%
up since 2010) faster post-2021) depends on city)
Key Characteristics Price-rent divergence, COVID boom, low
affordability gap supply, inflation effect

Hyperinflation,
currency devaluation,
speculative market



House prices and rents
(% changes between 2010 and Q4 2024)
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= House prices = Rents UK:
(1) Greece: data for house prices not available. Bank of Greece data used to estimate the European aggregates. House prices: 71%
(2) Switzerland: data for house prices available only from 2017 onwards. Rents: 56%

Source: Eurostat (online data codes: prc_hpi_a, prc_hpi_g, prc_hicp_aind, prc_hicp_midx) eurostat|&
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1. Fundamental Relationship
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3. Time Lag

1.4} House Price
=== Rent
8 Sl by e
Rwig toud 1381 31 W6 b oyl
315 (P S9m ood gl P51 S0 b ol Y e
- L ’ Lol syl 5o 05 4 (b p o YU 1y lao | GOk ladl-C>Llo
1.1} //'_w’,_’—"»—r-‘ .
by siS Sl ol wil) ol ST Olysde lls eyl s
10p=2 “‘\"S@ﬂﬁ*}' FaS 5 L POoNwwS o yll (( gl )]
’ ’ ¥ om ° 1o 395 ) 6093 13 ojlat S lwb. F o
4. Rent Stability During Recession .. . o . A . .
House Price L o ———————— -GL*Q &A&s h./-s' QLQ) )é
2.0} == Fent o 75 SRl (s 53 D) il p2alS by Sl e lalacd
=l S 5L s Nl ood el Sad o 4 Yeam Loyl Ul
1.8} 3,13 3 g Olomen
= Wb gl¥l ol -See (Rental Yield) (sloyl! 003 claosl pu s copl plu @
1.6}
15f : : ‘ : .
0 2 4 6 8 10
Time

ol 0dile a0yl g 4l 2alS L ST



Level

161

1.5

1.4

L3

1:2F

L1}

1.0f

5. Rents Growing Faster than Prices
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Type of housing, 2023

(as % of the total population)

Total
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https://ec.europa.eu/eurostat/databrowser/bookmark/f02b1ce6-d1ab-4138-ac5a-de96fb4b0224?lang=en
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Type of housing in cities, 2023

(as % of the population in cities)
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https://ec.europa.eu/eurostat/databrowser/bookmark/f02b1ce6-d1ab-4138-ac5a-de96fb4b0224?lang=en

Type of housing in towns and suburbs, 2023
(as % of the population in towns and suburbs)

European Union

Greece
Czechia
Estonia
Malta
Germany
Lithuania
Slovakia
Spain
taly
Austria
Luxembourg
Portugal
Sweden
Poland
Bulgaria
Romania
Finland
Slovenia
France
Denmark
Cyprus
Croatia
Hungary
Belgium
Netherlands
Ireland

Switzerland
Norway

0

V| @ House ¢

10

Towns and suburb

20 30 40 50 60 70 80 90 100

@ Flat * || @ Other (includes houseboats, camping vans, etc.) ¥

Source: Eurostat Access to dataset



https://ec.europa.eu/eurostat/databrowser/bookmark/f02b1ce6-d1ab-4138-ac5a-de96fb4b0224?lang=en
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Type of housing in rural areas, 2023
(as % of the population in rural areas)
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https://ec.europa.eu/eurostat/databrowser/bookmark/f02b1ce6-d1ab-4138-ac5a-de96fb4b0224?lang=en

New Housing Construction (2023)

Country Units Completed YoY Change Target (2025)
Germany 295,000 -12% 400,000
France 380,000 -8% 500,000

UK 210,000 -15% 300,000
Spain 120,000 +10% 150,000
Poland 220,000 +5% 250,000
Ireland 32,000 +18% 40,000
Portugal 25,000 +12% 30,000
Austria 65,000 -5% 80,000
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Shovakiza
Turkiye
Poland
Ireland
Croatia
Cyprus
Serbiz
Spain
Portugal
Romania
Greece
Maliz
Slovenia
European Union - 27 countries (from 20._.
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Luxembourg
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France
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Dienmark
Germany
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Finland

Source Link
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Average household size, 2023
(Average number of persons)

UK: 2.36


https://ec.europa.eu/eurostat/web/interactive-publications/housing-2023

Average Household Slze by Country / Region (Latest Data)
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People living in an overcrowded household, 2023
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Montenegro and Serbia: 2022 data; Albania: 2021 data; North Macedonia: 2020 data;
Iceland: 2019 data; Kosovo: 2018 data
Source: Eurostat (ilc

Administrative boundaries: © EuroGeographics
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Cartography: Eurostat - IMAGE, 12/2024
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In 2023, 16% of people in the EU lived in overcrowded households. The highest rates were in Latvia (40.9%), Romania
(40.0%), and Bulgaria (34.9%), while the lowest were in Cyprus (2.2%), Malta (2.4%), and the Netherlands (3.8%).




% of total population living in an overcrowded home

Share of people living in overcrowded homes
(as % of the total population)

European Union

Source Link
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https://ec.europa.eu/eurostat/web/interactive-publications/housing-2023
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Average Floor Area of Housing Units in Europe (Sorted)
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